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• Growth rate

• The Solow growth model



Growth Rate



Properties of  Growth Rate



GDP

• https://data.worldbank.org/indicator

• Exports of goods and services (constant 2010 US$)

• Imports of goods and services (constant 2010 US$)

• Gross capital formation (constant 2010 US$)

• General government final consumption expenditure (constant 2010 US$)

• Households and NPISHs Final consumption expenditure (constant 2010
US$)

• Households and NPISHs Final consumption expenditure (constant 2010
US$) modified

• GDP (constant 2010 US$)

• GDP growth (annual %)

NPISHs - nonprofit institutions serving households

https://data.worldbank.org/indicator






The Solow Growth Model



Properties of Neoclassical Production Function 



The Solow Model with Labour-augmenting 

Technological Progress





Steady State Equilibrium






